(GRAND
TIMBER
Bank

Thank you for applying for a Home Equity Line of Credit with Grand Timber Bank. For
your information security, we ask that you follow these instructions when completing
and submitting your loan application.

Please open the following link for important rate, fee and cost information HELOC Brochure

e Complete all information requested in the loan application
e Save the document to your computer
e Scan additional supporting documentation and save to your computer
o Income Verification:
» Copy of W-2
»  Proof of other sources of income (if using for qualifying)
» Paystubs covering the most recent 30 days
o For self-employed borrowers, you will also need to provide:
» federal income tax forms with all schedules for the last 2 years
» Copies of your business federal income tax forms with all schedules for the last 2 years
(K-1’s if applicable)
» Copy of an extension to file your income taxes, if applicable
o Child Support/Alimony:
» If you are required to pay child support or alimony, please provide a complete copy of
signed decree including any stipulations and modifications

» If you wish to have child support/alimony considered as a basis for repaying your loan,
please provide a complete copy of signed decree including any stipulations and
modifications. You may be asked to provide documentation to show receipt of payments.

e Sign and submit application along with supporting documentation.

What to expect during the application process

Step 1: We’ll contact you within 1 - 3 business days after receiving your application to review specific
documentation that we’ll need from you.

Sept 2: We’ll confirm your information. We’ll make every attempt to let you know what we’ll need at the
beginning of the process, but we may need additional information to move forward.

Step 3: We’ll confirm the value of the collateral pledged on the loan. We will either establish the value
through an automated valuation service or an appraisal.

Step 4: We will ask for your signature, if your application is approved. Each borrower will need to sign
the documents. Some documents may need to be notarized. We ask that you bring proper identification when
you’re ready to sign.

Step 5: Depending on your transaction, there may be a 3-day waiting period before you can access your
funds.

All loans are subject to credit approval, acceptable collateral and available equity.

Please contact Grand Timber Bank for current rate information by calling 218-768-2410.

EQUAL HOUSING


https://files.consumerfinance.gov/f/201401_cfpb_booklet_heloc.pdf
https://web1.zixmail.net/s/login?b=community-resourcebank
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We intend to apply
Amount Requested Application Type [ Individual [ Joint for joint credit: (Initial)
$
Purpose of Credit Requested Property Description Applicant  Co-Applicant
[ APPLICANT

Name Social Security

First Middle Last
Address Years There

Street City State Zip Code

Date of Birth Home phone Cell Phone
E-mail Address DL# Expiration Date
2nd form of ID Type #
Current Employer Address/City
Position or Title Years There Work Phone
Gross Income $ Per # of Dependents

Alimony, child support or separate income need not be revealed if you do not wish to have it considered as a basis for repaying this obligation. Alimony, child support, separate maintenance

received: ___court order written agreement oral understanding

Other Income $ Per Source(s) of Other Income

Previous Employer/Address/City Years There

Present Bank Checking ____Savings ____ Loans
Nearest Relative Not Living With You Relationship

Address/City/State Telephone #

[ CO-APPLICANT

Name Social Security
First Middle Last
Address Years There
Street City State Zip Code
Date of Birth Home phone Cell Phone
E-mail Address DL# Expiration Date
2nd form of ID Type #
Current Employer Address/City
Position or Title Years There Work Phone
Gross Income $ Per # of Dependents

Alimony, child support or separate income need not be revealed if you do not wish to have it considered as a basis for repaying this obligation. Alimony, child support, separate maintenance

received: ___court order ___ written agreement ___ oral understanding

Other Income $ Per Source(s) of Other Income

Previous Employer/Address/City Years There

Present Bank Checking ____ Savings ____Loans
Nearest Relative Not Living With You Relationship

Address/City/State Telephone #

®%% (Application continued on back) ***



Assets: (Do not include assets of doubtful value) List below all real estate, vehicles, savings, CD’s, Cash, recreational equipment,
stocks and cash value life insurance that you own.

Assets Value

Cash (checking, savings, etc.)

Vehicle(s) (make, model, year)

Real Estate

Other

Investments/Retirement/Life Insurance

Total Assets

Liabilities: List below all banks, financial and mortgage companies, credit unions, department stores, credit cards and
individuals you now owe including monthly rental, mortgage and dependent care payments

Creditors Monthly Payments Present Balance

Mortgage Rent.

Automobiles (describe)

Credit Cards (List)

Total Liabilities

Are there any claims, suits or judgements against you? ___ Yes __ No Are you a co-signer, endorser or guarantor for anyone? ___ Yes ___ No
Have you filed bankruptcy in the last 7 years? _ Yes___ No

Everything I have stated in this application, both above and on the reverse side, is correct to the best of my knowledge. I understand that you will retain
this application whether or not it is approved. You are authorized to check my credit and employment history and to answer questions about your
credit experience with me.

NOTICE REGARDING INACCURATE INFORMATION

As a participant in the consumer reporting system, we furnish information about our experience with you to consumer reporting agencies. These consumer
reports allow us to make credit and other opportunities available to you. If you believe we have furnished inaccurate information to a consumer reporting
agency, please notify us at the office where you applied for the credit and identify the specific inaccurate information.

Applicant Signature Date
Co-Applicant Signature Date
To be Completed by Interviewer Interviewer’s Name (print or type) Name and Address of Interviewer’s Employer
This application was taken:
[ face-to-face (1 by mail Interviewer’s Signature Date
U by internet {1 by telephone Interviewer’s Phone Number (Incl. area code)
NMLS # Date Changed:

GTB by SK 6/25



HOME EQUITY DISCLOSURE

Borrower: Lender: Grand Timber Bank
204 N Maddy St
PO Box 220
McGregor, MN 55760

IMPORTANT TERMS OF OUR
HOME EQUITY DISCLOSURE

Originator NMLSR ID: 779270
Origination Co. NMLSR ID: 769853

This disclosure contains important information about our Real Estate - HELOC (the "Plan" or the "Credit Line"). You should read it carefully and
keep a copy for your records.

AVAILABILITY OF TERMS. All of the terms of the Plan described herein are subject to change. If any of these terms change and you decide, as
a result, not to enter into an agreement with us, you are entitled to a refund of any fees that you paid to us or anyone else in connection with
your application.

SECURITY INTEREST. We will take a security interest in your home. You could lose your home if you do not meet the obligations in your
agreement with us.

POSSIBLE ACTIONS. Under this Plan, we have the following rights: We can terminate your account, require you to pay us the entire
outstanding balance in one payment, and charge you certain fees if:

(a) You engage in fraud or material misrepresentation in connection with the Plan.
(b) You do not meet the repayment terms of the Plan.
(c) Your action or inaction adversely affects the collateral for the Plan or our rights in the collateral.
We can refuse to make additional extensions of credit or reduce your credit limit if:
(a) The value of the dwelling securing the Plan declines significantly below its appraised value for purposes of the Plan.

(b) We reasonably believe you will not be able to meet the repayment requirements due to a material change in your financial
circumstances.

(c) You are in default of a material obligation of the Plan.

(d) Government action prevents us from imposing the annual percentage rate provided for under the Plan or impairs our security
interest such that the value of the interest is less than 120 percent of the credit line.

(e) A government authority has notified us that continued advances would constitute an unsafe business practice.

(f) The maximum annual percentage rate is reached.
The initial agreement permits us to make changes to the terms of the Plan at specified times or upon the occurrence of specified events.
Fees and Charges. In order to open and maintain an account, you must pay certain fees and charges.

Lender Fees. The following fees must be paid to us:

Description Amount When Charged

Loan Origination Fee: 1.00% of Loan Amount At Account Opening
Flood Life of Loan Fee: $2.00 At Account Opening
Credit Report: $10.00/Borrower At Account Opening

Late Charge. Your payment will be late if it is not received by us within 11 days after the "Payment Due Date" shown on your
periodic statement. If your payment is late we may charge you 5.000% of the unpaid amount of the payment or $7.00, whichever is
greater.

Third Party Fees. You must pay certain fees to third parties such as appraisers, credit reporting firms, and government agencies.
These third party fees generally total between $157.50 and $2,300.00. We estimate the breakdown of these as follows:

Description Amount  When Charged

Appraisal Fee: 500.00 At Account Opening
Recording: $46.00/Document At Account Opening
Mortgage Registration Tax: $2.30/$1000 of Mortgage At Account Opening
Flood Determination Fee: 15.10 At Account Opening
Title Work: $100.00 - $1500.00 At Account Opening

PROPERTY INSURANCE. You must carry insurance on the property that secures the Plan.

MINIMUM PAYMENT REQUIREMENTS. You can obtain advances of credit during the following period: 24 months (the "Draw Period"). Your
Regular Payment will be based on a percentage of your outstanding balance plus all accrued FINANCE CHARGES as shown below or $100.00
plus all accrued FINANCE CHARGES, whichever is greater. Your payments will be due monthly.

Range of Balances Number of Payments Regular Payment Calculation
All Balances 24 0.000% of your outstanding balance plus all accrued FINANCE
CHARGES

Your "Minimum Payment" will be the Regular Payment, plus any amount past due and all other charges. The Minimum Payment will not fully
repay the principal that is outstanding on your Credit Line and your final payment will be a single balloon payment.

MINIMUM PAYMENT EXAMPLE. If you made only the minimum payment and took no other credit advances, it would take 2 years to pay off a
credit advance of $10,000.00 at an ANNUAL PERCENTAGE RATE of 8.000%. During that period, you would make 23 monthly payments
ranging from $151.29 to $167.95 and one final payment of $7,752.32.

TRANSACTION REQUIREMENTS. The following transaction limitations will apply to the use of your Credit Line:

Telephone Request, In Person Request, Request By Mail and On-line banking Limitations. There are no transaction limitations for requesting
an advance by telephone, requesting an advance in person, requesting an advance by mail or accessing by other methods.

TAX DEDUCTIBILITY. You should consult a tax advisor regarding the deductibility of interest and charges for the Plan.

ANNUAL PERCENTAGE RATE INFORMATION. The ANNUAL PERCENTAGE RATE under the Plan is not based on an Index. It is based upon a
fixed rate, which will be specified either at the time you receive a loan commitment or at the loan closing, and will be based upon the market
conditions at that time. An ANNUAL PERCENTAGE RATE of 8.000% percentage points is representative of a fixed rate recently offered by us
under the Plan. The ANNUAL PERCENTAGE RATE does not include costs other than interest. Please ask us for the current annual percentage
rate under the Plan.

PREPAYMENT. You may prepay all or any amount owing under the Plan at any time without penalty.



HOME EQUITY DISCLOSURE
(Continued) Page 2

BORROWER ACKNOWLEDGMENT

The Borrower, after having read the contents of the above disclosure, acknowledges receipt of this Disclosure Statement and further
acknowledges that this Disclosure was completed in full prior to its receipt. The Borrower also acknowledges receipt of the handbook entitled
"What you should know about Home Equity Lines of Credit".

BORROWER:

X
Borrower Date

X
Borrower Date

LaserPro, Ver. 25.1.10.006 Copr. Finastra USA Corporation 1997, 2025. Al Rights Reserved. - MN LACFNLPL\811.FC PR-24
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